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B DECLARATION QF
COVENANTS , CONDITIUNS AND RESTRICTIONS

R

TRACT 3L51

THIS DECLARATION is made by LAKE ISABELLA DEVELOFMENTS, IHC., a
Califernia Cerporation, hereinafter referred to as the "Declarant”,
concerning that certain real property described as Tract 3L51 as per
map recorded in Book _ed.F Pagas o , inclusive, of Maps,
Kern Younty Aecerder's Offisze, State of Califcornia.

s

.

WITHESSETH:

WHEREAS, Declarant is the owner of the above-described real proparty
and intands to emposs thereon certain beneficial restrictions upen a
genaral plan of imprevement for the benefit of sald property and the futurse
cwnars thareal; and

WHEREAS, it is Declarant's intentlon that all of sald property be hald,
conwveyed , ancumbered, uaed and improved as a real estate davalcpment
project encompassing nondedicated reads, subject to the covenants, conditlons
and restricticns contained in this Declaration, all of which are in furthesansi
of & plan for the use, improvament and sale of sald property; and

WHEREAS, all of the covenants, conditlons and restrictliens contained
harein shall run with the land and shall be birding on all partiies having or
claiming in any manner whatever any right, title or intereat in sald property
or any part thereof;

NoW, THEREFORE, in conaideraticn of the feregeing, Declaraut hereby
declares as follows;

1. COVFMANTS, COMDITIONS & RESTRTCTIONS - The follewing covenants,
conditiona and restrictions shell apply to tha uss and enjoyment of each
lot in tha above-described Tract and shall rum with the title to saild
proparty and each portion thareof::

a. MNo mining, milling, guarrying or drilling operaticns shall ba
conducted upon any lot in said Tract.

b. Each independent moblle home shall be at least LO0 square feat
of {loor space measured from outside walls.{except with the approval of
tha Board of the Proparty Owners Association), shall womply with all
raguirementa of State law and all regulations issued pursuant thereto, and
shall be otherwlse at all times maintained in good condition and repair.

¢. Any dwolling created upsn any let in the tract and subsequent
tracta shall have a floor ares egclusive of porches and garage of at least
&00 square feet, and shall comply with all requirements of appllcabla
bullding codes.

d. Ho used or temporary bulldings or structures shall be erected,
placed or maintained uwpon any lot in tha tract and subsequont tracta.
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2. LATUHRE OF '-:G"-":.'i-'ﬁﬁ'f_t—'.l LOHIITIONG & ARSTRICTIONS = Lach and
dii ©° T covenants, cor- . LLonS and rusirigctions eet forth herein
is and are for the banef®". of each owner of each let, or any interest
therein, and sach ‘and 4ll of said covenants, conditions and
restrictions shall inure te and pass with sach and every lot or
portion thereof and shall apply to and bind the respective successors
in interest of ‘cach owner, Lvery act or omission whereby any
covenant, condition or restriection is wiolated in whole or in part
i5 declared to be and snall constitute a nuisance and may be abated
Ly Ueclarant or its successors in interest, and/or by the owners of
any lot, and sucn remedy shall be deemed cumulative and not axclusive,
Tne failure Ly any of the aforementioned opr tleir legal representatives,
heirs, successors or assigns to enforce any of sald covenants,
conditions or restrictions snall in no event be deemed a waiver of the
right to do so thareafter.

3, VALIDITY = If any part of these covenants, conditions and
rastrictions is declared invalid or unenforceable, it shall not effect
the remaining portions thereof, and Declarant herevith affirms that
this declaration would have been effected irrespective of the in-
validity er unenforceability of any part thereof.

4, DURATION - These covenants, conditions and restrictions shall
run with the land and shall be binding on all parties and all perscns
claiming under them for a period of twenty (20) vears from the date of
recordation nereof, and shall be autcmatically reneved for successive
periods of ten years unless a majority of the property owners shall act
to alter or revise them at the end of any of such periods.

5, A0H=LEQICATLD STRLETS = The Term "non-dedicated streats”
shall reler to a parcel ol land or non-exclusive easement not owned by
tiwe county, cities or state or federal governments, shich is not
offered for dedication for public use and whien is used or intended
to be used for access to the lots within the tract and subsequent
tractis itself, or parcels adjacent thereto.

IH WITHESS WIHEREQF the undersigned have executed this

Declaration this _1ogh day of January 1372 -

LAKE ISABELLA JE?ELGEHEHT, Inc,
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blen Leaton, vice rresicent
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As. Rs ARlchards, ocecretary

I STATE OF CALIFORNIA, I

-! counry oF____KERN ) "

t M. _Januwary 10 _ AR 1572
] before me, the endersgned a Molary Peblic in and lor mid State, personally appearsd
Glen Deaton and A, _R._Richards i T
— e SR i, knpwm Lo me fo be Lhe
-Vice President and Secretapry — .
of be. LAKL ISABELLA ﬁE?ELGP}IKT,.Inn
the Corporstion Ihat sssculed the wilben lostrument, known fo me to B8 182 BEFIGn we
ORI eaecuted the within Instrument, on behalf of the Cofporation, therein mased, and scknowladged
M lo me Ihal such Corporation gxeculed the same,

WALTER A, sy
Filace miye

[ — “lr
‘-:“""""lh:w Ef.b:.l M £0

al

LT

WITHESS my hand and ofcal seal.
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Matary Pubder in and lov said Stals,
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This supplemental declaration is made by lake [sabella Developments, Inc.,
hereinafter referred to as the "Declaran*”, concerning that certain real property
described us Tract ho. 51, as per map recorded in Book 23, l'ages 3b to 39 inclusive,
of maps in the UIfice of the County Hecorder of Kern County, Califernia, in contempla-
tion of the following facts:

o
This Declaration shall be a supplement Lo that certain Declaration executed 'PJE
by Declarant and recorded February 16, 1972 in Book 4633, Page 921, Official Records o0
of said Kern County.

FIRST: Declarant is the owner of the sbove described real property and intends
to impose chereon certain beneficial restrictions upon a general plan of improvement
for the benefit of said property and the future owners thereaf.

SECOND: It is the Declarant's intention that all said property be held,
conveyed, encumbered, used and improved am a real estate development project emcom—
passing non-dedicated roads, and drainage easements subject to the covenants, conditions
and restrictions contained in this Declaration, all of which are in furtherance of a
plan for the use, improvement and sale of said property.

THiHD: All of the covepants, conditions and restrictions contained in this
Declaration shall run with the land and shall he binding on all parties having or
claiming in any macner whatever any right, title or interest in said property or any
part thereof.

N0w, THEREFORE, in consideration of the foregoing, Declarant does her+hy declare that
such covenants, cenditions and restrictions are as follows:

1. DEFINITIONS, As used in this Declaration.

a. The term "uwon-dedicated s.reet® shall refer wo o parcel oi Laud
or nop-exclusive easement not owned by the County, cities or State or
Federal Governmenta, which is not offered for dedication for public use
and which i3 used or intended to be used for access to the lots within
the subdivision itself, or parcels adjacent thereto.

b. FProject shall be defined to mean the entire parcel of real property,
Tract No. 3451.

¢. "Lot" shall mean each parcel of land in the tract described by a
number on the recorded subdivieion map of Tract %No. 351 in Kern County,
California.

d. "lmprovements" shall mean and include buildings, paving, fences,
= walls, hedges, planting, poles, signs and any structures of any kind ar
type.

e. "(hvmer" shall mean the holder, as & matter of public record, of the
fee title to a lot in the above-described real property. In the ev.. . there
shall be both an equitable owner and an owner (heretofore defined), the
term "owner" shall mean, the equitable owner.

- f. "Egquitable Uwner" shall mcan any person or persons whe has acquired
an ioterest in & lot in the real property above-described under any conmtract
of purck. =.

g- "Board” shall mean the Board of Directors of the corporation.

b. “Corporation” shall mean PARADISE COVE DEVELOPMENT ASSOCIATION OF
PROPERTY OW..EXS, INC.

i. "Common Area™ shall mean the non-dedicated streets and drainage
easements as shown on «.e map of Tract 3451.

2. DRGANIZATION OF OWNER: OF THE PROJECT.

a. ¢ of Organizaticn. The owners of parcels witiin the project shall
comprise an incorporated association to be known as i'aradise Cove Development
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Asiociation of Property (wner3, Inc. Annual and special meetings of owners
shall be held in accordance with the provisions of this Declaration. In

any such meeting the presence in person or by proxy of owners owning the
majority of the parcels in the project shall constitute a nuorum. !ach

ewner shull be entitled to one (1) vote for each parcel owned. No member of
this Corporation or his trausferees or his surcessors shall be personally
liable for any of the debts, liabilities and/or obligations of the Corporation.

b. Organization Meeting. An organizational meeting of the members
shall be held no later than thirty (}Cl-:i days following the consummation of
the sales of at least fifty-ome (51%) per cent oi the lots within the above-
described resl property, or within one (1) year after the first sale,
whichever occurs first. Notice of time and place of such meeting shall be
given by PARADISE COVE DEVELOPMENT ASSOCIATION OF PROPERTY OWNERS, INC., or
its authorized agent, to the members in writing by mailing such notice to
the address of each respective member as shown in the records of the corporatio
Said meeting to be held within the County of Kern, State of California.

€. Annual Meetings. The annual meeting of the members shall be held
on the first Tuesday of November of each year, at 7:3 P.M. at such place
as the Board of Directors shall fix, for the purpose of electing directors
and transacting any other businesr which may properly come before such
meeting. Said meeting to be beld within the County of Kerm, State of
Califormia.

At the organization meeting and each annual meeting, the owners shall elect a Board

of Directors for the forthcoming year consisting of three (3) owners. Each owner
entitled to vote at any election of members or the board may accumulate his votes

and give one candidate a oumber of votes equal to the oumber of the members of the
board to be elected sultiplied by the oumber of votes to which each such owner is
eutitled, or to distribute his vote on the same principle among as many candidates

a3 he sees fit. The candidates receiving the highest pumber of votes aflt the pumber
of the members of the board to be elected shall be deemed elected.

d. Special Mcetings. Special meetings of members shall be held
whenever called by ihe President of the corperatien, or by any two (2]
or more members of the Board of Directors, and sust be called by the
President upon receipt of a written request from ten (10%) per cent or
more of the entire membership.

e. Notice of Meetings. Notice of meetings of the members, annual or
special, shall be given in writing by the Secretary of the corporation to
each member, either personally or by mail, addreasing same to such memh. i
at the addrese appearing on the records of the cu.poration, met less Lhan
seven (7) days, nor more than sixty (60) days, before the meeting, and shall
specify the place, the day and hour of such meeting, all of which sust
be reasonable, and in case of Zpecial meetings, the general nature of the
business to be iransacted.

f. Majority Vete. AL any annual meeting or special meeting of owners
at which a quorum is present, th: majority of the wvoting power shall prewvail,
except in those cases otherwise expressly provided for in this Declaration.

I g+ Membership. Members of the corporation shall be limited to the
owners of lots in the above-described real property. All such lot owners
shall become automatically members of the corperation upom recordation of
the deeds or execution of contracts of purchase to their lots, and shall
be bound by the provisions of the Articles of Incorpeoration and thias
Declaration, as they now exist or as they may hereafter be amended. Any
member who o~  me-= than epe (1) lot shall be deemed tu have but ome (1)
membership, but suall have one wote for each lot owned.

Evidence of membership shall be determined by the records in the
0ffice of the County Recorder of Kern County, California, and in ihe case
of a contract ol purchase by records in the Office of PARADISE COVE
DEVELOPMENT ASSOCIATION OF PROPERTY OWNERS, INC., or its successor in interest.
A change of record title "o a lot by the recordation of & deed to any such
lot, or the assigoment of 1. _htes under a contract of purchase, shall be
conclusive evidence the grantee pamed in said deed, or in the case of the
assigmment of rights under a contract of purchase, it shall be “ne
assiganee, bring and becoming a member of the corporation, and the membership
of the prior lund owner shall be thereupon deemed transferred to the new
lot owner; provided, huwever, that & member who owns more than ome (1)
lot shall continue to be a member as long as he o*ns a lot.

=N TR LT - F - = —_ L —
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h. Adjourned Meeting. If any meeting of members cannot proceed because
a quorum bas not attended, the members who are present, either in persen
or by proxy, may adjourn the meeting to a time not less than forty-eight (48)
hours nor more than thirty I::tﬂl} days from the time the original meeting
was called;, at which subsequent aaeeting the quorum shall consist of members
hav .ng only twenty-five (25%) per cent of the total votes.

3. BOARD OF DIRECTORS,

a. Membership of the Board - Term - Removal.

1. The ouaber of permanent directors of the corporation shall be
three (3). Said pumber may be changed hy a duly adopted amendment to
this Declaration, and except that in no event may the number of directora
be leas than three (3).

2. Members of the Board of Directors shall be elected by a
majority of the votes cast at the anoual meeting of the members of the
corporation.

3. Every member entitled to vote at any election for directors
of the corporation may cummlate his votes and give one (1) candidate
the npumber of votes equal to the nmmber of directors to be elected,
sultiplied by tke number of wvotes to which his shares are entitled,
or distribute his votes on the same priuciple among as many candidates
as he thinks fit.

4. VYacancies in the Hoard of Directors may be filled by appoint-
ment by the remaining directors, but directors so appointed shall serve
only until the pext annual meeting of the members.

5. The term of each director's service shall extend unti. the next
annual meeting of the members, and until he is removed in & manner
elsewhere provided for herein.

(. Directors may be removed oniy by vote of the members. The
entire Board may be removed by majority wote, but any individual cdirector
may be removed only by the cumulative voting procedure set forth in
Section Bll of the California Corporat ons Code.

7. The organizational mzeting of a newly elected Board of Directors,
including the first permanent board, shall be held within five {5}
days of their election, at such time and place as shall be fized by
the directors, and no further notice of the organizational meeting shall
be necessary, provided a gquorum shall be present.

8. Annual meetings of the Board of Directors shall be held as
soon a8 practicable following the annual meeting of the members, and
at such time and place as shall be determined from time to time by a
majority of the directors. Notice of annual meetings shall be given
to each director, personally or by mail, ielephone, or telegram, at
least three l:iﬂ days prior to the day named for such meeting unless
such potice is waived.

9. Special meetings of the directors may be called by the President
and must be called at the written request of twe (2) or moré members of
the board. Not less than three (3) days notice of the meeting shall be
given personslly or by mail, telephone or telegram, which notice shall
state the time, place and parpose of the meeting.

b. GQuorom - Presiding O0fficer. A quorum, at director's =meetings,
shall consist of & majority of the directors present in person or by proxy.
1f, at any meeting of the Board, there will be l-ss than s gquorum present,
the majority of those present may sdjourn the meeting from time to time,
until & quorum is present. At any sdjourned meeting, any business which
might have been transascted at the meeting as originally called, may be
transacted without further notice.
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€. The presiding eofficer of directors' meetings shall be the Fresideat,
or in his absence, the Vice President. Ino ithe absence of both such officers,
the directors present shall designate one of their pumber to preaside.

d. Temporary Administration. The members of the Board of Directers
designated in the Articles of Incorporation are temporary and shall be
replaced by new members, unless they, or some of the, are re-electied, at
an election to be held at the first organizational meeting of the members
of this corporation. Until said first election, the rights, duties and
functions of the present Board of Directors s™all be the same as the regular
Board of Directors except that the prezent members of the Board of Directors
shall - erve without compensation. .

In the event that the present members of the Board of Directors of
PARADISE COVE DEVELOPMENT ASSOCIATION OF PROPERTY OWMERS, INC.,shall enter
into any arrangement or contract with any person or firm for the performance
of the obligations of this corporation by such person or entity, the contin-
uance of such arrangement or contract shall be determined by the Board of
Directors appeinted at the first organizational meeting of the members of
this corporation. However, the wvotes of the members of the Board of
Directors who are either officers, directors, or employees of the Declarant
who execute the Declaration of Protective Covenants concerming this Tract
shall not be counted in any vote on whether to approve any such contract
or arrang meat, the determination thereof being made by the other members
of the Board of Directors.

e. Certificate of Membership. Certificates of membership, mumbered and
with the seal #f the corporation affixed, signed by the President or
Secretary or such other officers as ma; be desaignated by the Poard of
Directors, may be issued to each member of the corporation, except that
co—owners of any lot shall receive but one (l} certificate.

f. Lots Certificates. A new certificate of membership may be issued
in the place of any certificate theretofore issued by the corporation alleged
to have been lost or destroyed, ard the directors may, in their diarretion,
require the owner of any such lost or destroyed certificate to comply with

such rules and regulations as they may make from time to time in connection
therewith.

g. Transfer Certificate. Certificates of membership in this corpora-
tion shall be transferrable onlv to transferees who become an owner of a
let ip the above-dercribed real property. Upon such transfer, the merbar-
ship certificate of the transferer shall be filed with the Secretary, wiw
shall mark such certificate "Cancelled" and issue a new membership certifi-
cate 1o the transferee and pnew member.

bh. Powers of the Board. All of the powers and duties of the corporation
shall be exercised by the Board of Directors, including those existing under
the common law and statutes, and the Articles of Incorperation, and shall
include the following:

Te pay for all laboer, services, maintenance, repairs, structural
alteraiions, insurance, taxes or assessmerts which the Board iz required to
secure or pay for pursuant te the terms of this Declaration.

To obtain public liability and property damage insurance insuring
the Board and members against any liability te the public or te individual
members and their iovitees, licensees, or tepants incident te the ownership
and/er uses of ‘he common area, the coverage of such insurance shall be set
by the Bowsd. cuch limits may be increase! by the Board frow time to time
im its discretion.

To do all thinge necessary and reasonsble to carry out the objects
of this corraration, defined in Article I B nf the By-Laws and the duties
of the Board in the operation and management of the corperationm.

To do all thinr~ with respect to any noo-dedicated read or public
road locaied in another subdivision which serves as access to said subdivisio

- & =
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which it is empovered to do Lereinabove with respect to non-dedicated
streets. To enter into contract with associations or corporations of
properiy owners of neighboring subdivisions for joint meintenance of all
roads aforementioned. Provide for posting of signs in accordance with
Section 3858 (b) of Ordinance No. G-1120, Kern County, California. The
Board's power to pay for reconstruction of the roads should be limited to
$1,000.00 for copital improvements without approval by majority wvete.

4. ASSESSMENTS AND MAINTEMANCE FIND. All assessments levied by the Board
of Directors, whether designated a basic mssessment or a further mssessment, shall
be paid by the owners of lote in the above-described resl property, and no lot may be
assessed an amount per month or per annum greater or less than any other lot. If
there be more than one owner of a lot, the obligations to pay assessments shall be the
joint and several liability of all the owners of a lat.

a. Basic Assessment. Beginning on the first day of the month following
the sales of fifty-one |51%) per cent of the lots in the real property
above-described, the owners of each of the lots shall pay to the Board, to
be held and disbursed as a funt to meet.the muthorized expenditures as
provided bherein, and to provide adequate res.rves for replacement, the sum
of $15.00 per year, per lot. Each such annual payment shall be a separate
debt of the owner or owners of the lot against whom it is assessed. The
initial basic asmessment herein provided may be increased or decreased by
the Board; provided that at least 51% of the total voting power of the
members of the corporation give their written consent to any such increase
or decrease.

b. Further Assessmenis. If the fund provided by the basic assessment
for any reason, including non-payment by any of the owners proves inadequate
to maintain the project, and to provide adequate reserves for replacement,
and to enable the Board to carry out its duties and responsibilities, the
Board may at any time levy a further assessment which shall b asseased
equally to each lot in the above-deacribed resl property. The Uoard shall
give each owner writien notice of the total amount of said further assess-
ment, the amount thereof assessed to each lot, and the date or dates upon
which said amount or portiovn thereoi, shall be due and payabie. Eacu
such payment so indicated in the written notice shall be & separate debt
of the owner or ownera of the lot against whom it is assessed and shall be
due and payable on the indicated date.

¢. Unsold Parcels. Declarant shall pay & pro-rated share of all
maintenance costs in the project applicable to unsold parcels, wvhether
completed or pot, and both before and after the board of directors
provided for in this Declaration is elected and sssumes office.

5. DEFAULT IN PAYMENT OF ASSESSMENTS. In the event of default or defaults
of the payment of mny of the aszessments as provided im Article XXVII, of the
By-Laws, the Board of Directors may enforce such obligation as follows:

a. Action at Law. The Board may maintain an action at law in the name
of the corporation to enforce each assessment obligation. Each such action
muat be anthorized by the Board at a regular or special meeting thereof.

Any judgement rendered in any such action shall include a sum for reasonable
attorneys fees in such amount as the comrt may adjudge againat the defaulting
owner. Upon full satisfaction of any such judgement, it shall be the duty
of the Board to authorize delivery of any appropriate satisfaction thereof.

b. Lien.

1. ‘gti-» awnd Claim of Lisn. At any time after default of payment
of any assessment or installmant thereof, the Board, acting upon the
autherization of a majority nf the guorum at any regular or special
meeting, may give a potice to the defaulting owner which shall state
the date of delinquency, the amount thereof, and make demand for payment.
If such desinquency is not paid within ten (10) days after delivery of
such notice, the Board may elect to record a Claim of Lien against the

rcel of the delingquent owner. Any such Claim of Lien shall state
f:} the name of the wu_.inquent owner or reputed owner; (b) a description
of the lot in the above-described real property against which the Calim
of Lien is made; (¢) the amount claimed to be due and owi.g minus any
proper off-set allowed; (d) that the Claim of Lien is made by the
Board of Directors pursuant to the terms of this Declaiation; and,
(e) that a lien is claimed against such described property in an amount
equal to the amount of the stated delinquercv. Any such Claim of Lien
shall be signed and acknowledged by any two (2} or more members of Lb-

-5
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Booard and shall be dated as of the date the last such Yeard member
executes such Ulaim of Lien. LUpon recordation of a duly executed
origiual or duplicate original of such Claim of Lien, in the Uffice
of the Kern County Hecorder, the lien claim thereof shall immediately
attach and become effective, subject only to the limitations herein-
after set forth. Each default shall constitute & separate basis or

a Ulaim of lien or a lien.

2., Enforcement of Lien. Any such Claim of Lien may be foreclosed
by apprepriate action in Court or in the mann-r provided for by law
for foreclosure of & mortgage or trust deed under power of sale, in
accord nce with provisions of fection 2924, 2924B, end 29240 of the
California Civil Code, or in any other manner permitted by law. In
the ev nt of such foreclosure reasonable attornevs fees shall be
allowed to the extent permitted by law. In the event foreclosure is
as in the case of a mortgage or trust deed under power of sale, the
Board or any person designated by it in writing, shall be deemed to
be wscting as the agent of the lienor and shall be entitled to actual
expenses and such fees a: =y be allowed by law.

zuch Claim of Lien shall be prior to all other liens recorded
subsequent tn the recordation ol said Claim of Lien. Unleas sooner
satiafied and released or the enforcement thereof initiated a3 here-
tofore proviled, such Claim of Lien shall expire and be of not
further force or effect one vear from the date of the recordation in
the hern County Aecorder's wffice, provided, however, that said
nne=vear period may he extended by the Doard for not to exceed one
additional vear by recording a written extension thereal. The
corperation shall have the power to bid ot the foreclosure sale and
to hold, lease, mortgage and convey the lot if acquired by the
I'.'J]'pﬂ]‘ﬂ.t LOM.

3. Helease of Lien. In the event asy Claim of lLien has been
recorded as hereinabove provided and thereafter the Hoard receives
payment in full of the amount cla‘=ed to be due a=d owing, thez upern
demand of the owner or successor in the payment of a reasonable fee
pot to exceed $10.00, the Board, actipng by asy two (2) members, shall

execute and acknowledge and record in the Office of the County Recorder

of Kern County, o release of lien, stating the date of the original
claim of such lien, the amount claimed, the date wand page wherein

the lien was re=corded, the fa:t that the lien has been fully
satisfied;, and that the particular lien 1s released and discharged.
“uch release of lien shall be delivered to the owner or his successur
upon payvment ol Lhe above stated [ee.

c. DOther Means of Enforcement. The Hoard of Directors may enforce
the payment of any delingquent assessment or installment thereof, in any
ather manner permitted by law.

6. MANAGEMENT.

a. Membership Hecords. Membership records and accounts for assessments

of members shall be maintained in & set of accounting bocks, in which there
shall be an account for each member. “uch account shall designate the
name and address of the member, the dates and amounts of aessessments
pavable, the amounts paid and the balance due.

b. The depository of the corporation shall be such bank or banks
as shall be d=>ignated from time to time by the Board of Directors and
in which the munics of the corporation shall be deposited. Wwithdrawal
of mopies from sueh sceounts shall be only by check signed by each such
persons as are authorized by the Directors.

c. An indepé#nd@nt audii of the acrounts of the corporation may be
made not later than thirty (30) davs after the end of the calendar year,
and a copy of the report shall be furnished to each member not later
than thirty (30) days after 'ts completion, and prior to the annual
meeting of the vorporation members.
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d. Fidelsis bonds mar be required by the Board of Directors from suvh
¢flicers and ruployees of the corporation, or agenls as the Doard may
designate. The smount of such bonds shall be derermined by the Uoard. The
premiums ou such bonds shall be paid by whe corporatien.

7. SUBDIVIDER'S GUARANTEE. The subdivider, TAKE ISABELLA DEVELOPMENTS,
INC., guarantees as follows:

a. Shouldany lot owner be in default in the payment of any assessment
as herein provided, prior to the sale of the majority of the lots within
the subdivisien, them, in such event, IAKE ISABFLLA DEVELOPMENTS, INC.,
shall pay to the association any such delinquencies.

b. In addition thereto, LAKE TSABF11A DEVELOPMENTS, INC., shall pay
all assessments which are levied on the lots remaining unseld, until seld.

B. COSVEYANCE OF NON-DEDICATED STREFETS AND OTHER PROPERTY BY THE CORPORATION.

a. The non-dedicated streets and areas designated ns drainage easements
upon the filed map of said tract has been conveyed to the corporatiom by
deed recorded February 16, 1972 in Book 4633, Page 4923, (fficial Reco:rds of
said Kern County.

b. The corporation is hereby granted the power and authority to dedicate
or transfer all or any part of the non-dedicated streets or any other propert}
‘that it may own 1o any public agency or authority for such purpeses and
subject to such conditions &s may be agreed upon by the members of the
corperation, provided that ne such dedication or tranafer or determination
s to the purposes or confitions thereof, shall be effective unless {a) there
is recorded herewith an instrument signed by members of the corporation,
agreeing to such dedication, transfer, purposes or conditior -, and (b) writ-
ten notice of the proposed action sent to every member at | -t seven (7
but net more than sizty (60) days prior te such action.

9, AMENDMINT. The members, of the corporation, by the affirmative vote
of at least seventy=five per vent vl the total voting power, may at any meeling, amend
any of these Hestrictions.

10. VIOLATION OF CONDITIONS. 1If the parties hereto or any of them, or
their heirs or assigns shall violate or attempt to violate any of the cuvenants,
conditions, or restristions herein 1t shall he lawful for any other person or peTeone
owning any real property situated in said property to prosecute any proceeding at
v or in equity against the person or-persens violating er attempting to viei=- - =-.ib
covenants and either to prevent or enjoin him or them from doing =o or te recover
damages or other dues for such vicolation. Hreach of muy said covenants and restrictions
shall not defeat or render invalid the lien of any morigage or deed of trust made in
good faith and for value as to said lots or property, or any part thereof, but such
provisions, covenants, conditions and restrictions shall be binding ageinat any owner
of properiy whose title thereto 18 acquired by foreclosure, Lrusies's sale Or oLOerwise.

11. Item l.b. of that certain Declaration Recorded February 16, 1972, shall
include to read as follows: The Board of the Froperty (hwners Association's approval
or disapproval shall be io writing. Io the event said Board fails to approve or
disapprove within fifteen days after acknowledgement in writing of the receipt of such
request, such approval shall pot be required and the related covenants shall be
deemed to have been fully complied with.

The Covenants, (onditions and destrictioms ip thal certain Declaration
above referred are hereby inrorporsted herein as though fullv set forth herewith.

IN WITNESS W.[EREQF the undersigned have executed this Declaration this

1§ Ty of 4£ % Mared , 1972.

LAKE JSABELLA DEVELOPMENTS, INC.
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